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MPF Monthly Performance Summary
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Important Information

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in section 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members’ account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
Investment involves risks. Prices of units of the Consfituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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e US economy demonstrated signs of moderation while retaining underlying resilience. Headline CPI flattened year-on-year as lower energy costs offset rising
food costs, while core CPI came in below market expectations due to easing service prices. The overall composite PMI reflected resilient business activity in
the services sector but weakness in manufacturing. Labour market saw softening in nonfarm payrolls while the unemployment rate edged down, indicating a
balanced job market. Against such macro backdrop, the Fed kept interest rates unchanged but reiterated its data-dependent approach for the interest rates
path going forward.

* In the Eurozone, bond markets seftled into a range-trading pattern, with the 10-year German Bund yield ending the month broadly unchanged at 2.84%.
Incoming growth signals proved constructive, with the preliminary data showing Germany GDP expanding by 0.3% in the fourth quarter, after stagnating
earlier in the year. Yet, the Euro's recent appreciation reignited concerns over export competitiveness and potential downward pressure on inflation.
December's headline inflation came in below expectations at 1.9%, slipping under the ECB's target, while core inflation held steady at 2.0%.

* Asia equities got off to a strong start in 2026. Investors largely shrugged off geopolitical noise around Venezuela and focused instead on improving
fundamentals. Gains were underpinned by robust corporate earnings and stronger-than-expected macro data, reinforcing confidence in the region's growth
trajectory. While Chinese Mainland regulators acted to temper excessive market enthusiasm, the broader market demonstrated resilience, led by Al-related
technology and materials sectors that continue to benefit from structural demand. Investor sentiment was further supported by steady capital inflows and a
constructive policy backdrop across several economies.

* The Hang Seng Index opened the year strongly in January, as investor turned risk-on and rotated into growth and momentum names. Gains were concentrated
in the semiconductor sector, fueled by the Al memory super cycle, and in the metals sector, driven by surging commodity price. In response to the rapid rally,
Chinese Mainland authorities raised the minimum margin requirement and directed significant ETF outflows from national team to temper market momentum.
Externally, a stronger Chinese Yuan and robust fund inflows provided additional support.
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* Positive fiscal impulse, global growth, and earnings momentum continue to support equity returns going forward.

e While Al development continues to drive investment, high valuations of US-based Al developers and software firms are raising concerns about
equity returns.

e On the other hand, Asian hardware leaders—the 'picks and shovels' of the industry—often trade at a significant discount to their US peers. As such,
they represent a value alternative for Al-related investments, combining exposure to the Al theme with diversification away from expensive stocks.

*  We maintain a neutral view on government bonds, given that significant rate cuts are already priced in, and there is upside risk from tariff-driven
inflation during early 2026. However, coupon carry provides an attractive cushioning impact for multi-asset portfolios.

e Absent a persistent and significant upside shock to inflation and rates, we prefer to remain underweight cash and money market instruments.
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The US stock market hit new highs in January, although sentiment was briefly unsettled by heightened geopolitical tensions involving Venezuela and Greenland. The labor market appeared to shift into a
“no hiring, no firing” phase, while tamed services costs helped keep inflation contained. The nomination of a new, more hawkish-leaning Fed chair initially cast doubt on the pace of future rate cuts, but also
helped alleviate concerns about the Fed's independence. Against a backdrop of elevated valuations, market momentum remains vulnerable to reversal if corporate earnings or forward guidance fail to meet
expectations.
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The European stock market extended its upward trend and ended January higher. While manufacturing PMI showed tentative improvement, the sector remained in contraction, reflecting persistent
structural headwinds. New US tariff threats, aimed at pressuring the bloc over its stance on Greenland, added another obstacle to the region's fragile growth prospects. In the near term, the region will
need to steer through a complex mix of political, trade, and national security risks, alongside potential spillovers from broader geopolitical tensions.
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Under PM Takaichi's leadership, the LDP secured a decisive Lower House snap election victory that outperformed polling expectations. While policy specifics and execution remain pending, the market
anticipates a streamlined environment for legislative implementation. The BoJ kept interest rates unchanged at its latest meeting and raised its inflation outlook. Looking ahead, the market is positioned
for continued expansion underpinned by fiscal support and fundamental reforms, though potential global risks remain.
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In Asia Pacific ex-Japan, equities got off to a strong start in 2026 as investors largely shrugged off geopolitical developments over the month and focused instead on improving fundamentals. Growth
remains supported by fiscal policy, easing financial conditions and Al-driven investment, with stronger-than-expected fourth-quarter GDP prints across the region prompting a series of growth
upgrades. While gyrations in precious metals and broader risk assets could trigger bouts of sentiment-driven pullbacks, the alignment of supportive policy, resilient fundamentals, and earnings upgrade
potential leaves the region well-positioned for sustained market gains.
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For Chinese Mainland, following a consolidation in 4Q2025, major indices shrugged off mixed macro data in January and surged to close the month at new record highs. Fueled by soaring commodity
prices and an Al-driven tech rally, total daily market turnover reached an unprecedented RMB 3.9 trillion by late January, prompting authorities to raise the minimum margin requirement to cool market
sentiment. Due to the upcoming Lunar New Year market closure, momentum may ease slightly; however, the 15th Five-Year Plan's implementation details, set for disclosure in early March, are expected
to be a key catalyst to reignite the rally. For Hong Kong, China, Hang Seng Index (HSI) got off to a strong start, reaching a new high for 2026 by late January, driven by the easing of geopolitical
concerns and surges in basic materials and Al-related counters. While volatility in precious metal prices overshadowed market sentiment in early February, the Chinese Mainland's holiday consumption
performance, further economic supportive policies as well as HKSAR's 2026-27 Budget to be announced on February 25, could serve as the next major catalysts. We will also closely monitor the
beginning of corporate reporting season when local market re-opens after Lunar New Year holidays.
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¢ Global bond markets continue to face a complex backdrop. In the U.S., mixed labor data supports rate-cut expectations, though sticky inflation caps rallies. The ECB's neutral stance keeps front-end
yields anchored, while weaker UK growth supports further BoE easing. In Japan, elevated inflation and Takaichi's pro-growth agenda pressure JGB yields higher, while Chinese Mainland's yield curve
stays range-bound amid a “muddle-through” growth environment.

¢ On a global scale, policy uncertainty remains elevated, particularly regarding the trades and geopolitical fronts. We expect market volatility to persist until greater clarity emerges, with investors closely
monitoring how policy developments shape both growth and inflation.

¢ In credit markets, favorable technicals and stable corporate fundamentals continue to support valuations, though the prospect of higher supply in 2026 could weigh on this tailwind. We maintain an
overweight position in credit for yield carry, but will remain selective, favoring issuers with stronger fundamentals and robust liquidity profiles.
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BAES B £ 255 ®HEY  Bems  LOADR  _smg =epg  neoR  +eos  aagE® 2022 2023 o024 s FEES (),
Name of Constituent Fund Fund Descriptor Launch Date Fund Price Return 1-year Return  3-years Return 5-years Return 10-years Return Inception Year To Date Risk Level
(Low—High)
BREE Equity Funds
gggiﬁct%ig??hﬁquuity Fund Eq?t%l%rsdfglﬂ)na) 2007/10/15 HK$9.7691 2.84% 36.76% 28.72% -14.21% 61.69% -2.31% -16.17% -21.49% -16.27% 19.65% 30.47% 5.39% ‘ H'Eh
IS AR EE = 3 =
gggiffiﬁiﬂ%:ﬁgﬁ(ong Equity Fund gﬁfiéﬁi:}g Kong) 2003/04/15 HK$51.6917 5.75% 41.90% 33.16% -2.62% 76.22% 416.92% -15.50% -17.19% -12.64% 17.33% 33.70% 7.10% ‘ H'zh
ggi{iﬁiﬁiﬁzifmuity Fund Eqﬁ%ﬁéﬁﬁgan) 2006/10/03 HK$15.9713 7.28% 32.41% 68.77% 61.95% 101.10% 59.71% 3.14% -13.00% 21.74% 11.31% 24.60% 5.84% ‘ H'zh
gg?ﬁiﬁiﬂh?iﬁéﬁquity Fund E)ﬁt%?uriﬁﬁ:l; Ej’jﬁzi;) 2006/10/03 HK$24.5936 8.62% 38.11% 48.61% 29.34% 132.01% 145.94% 0.22% -16.96% 5.00% 10.12% 28.23% 8.24% ‘ H’Eh
RIRHBRREES ZHS (BR =)
ggg—iﬁdﬁﬁiﬂ%éliﬁ Equity Fund Eg(quit%fun(ds({go)bal) 2003/04/15 HK$58.6453 3.88% 19.55% 58.94% 66.21% 183.65% 486.45% 18.08% -17.89% 19.93% 15.06% 19.77% 2.98% ‘ HEh
BRES — EBERTRI Equity Funds-Index Tracking Series
RARB A BRE; 5 £ ZHS (E) =)
ggiﬁ:ﬁimjfs: OH?(%C%él)%raécker Fund E;uit%?urfﬁ}ir)wg Kong) 2012/09/03 HK$17.6512 5.09% 38.99% 36.43% 2.35% 82.32% 76.51% -14.81% -16.43% -11.13% 20.54% 32.44% 6.65% ‘ th
FIRRBEUNESEHE S ZEE (BUM) o o o o o o o o o o o o =]
B Prvek i Furers s Ik Traeltig Fun Eqquity Fund (Europe) 2012/09/03 HK$27.8472 9.25% 27.65% 50.24% 68.10% 137.32% 178.47% 17.62% -13.32% 17.42% 2.80% 29.27% 4.22% ‘ High
PIRRIBIL IR BERE S REES (X) o o o o o o o o o o o o =
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$47.0334 1.46% 13.97% 67.47% 81.27% 254.14% 370.33% 25.56% -20.11% 24.30% 21.90% 16.49% 1.29% ‘ High
BAEER® Mixed Assets Funds
PIRRHIERES REEERS (BR) REZBBSIHES - 100% o o o o o o o o o o o o =]
BOC-Prudential Growth Fund Mixed Assets Fund (Global) Maximum ety - 100% 2000/12/13 HK$37.0365 6.22% 29.85% 45.69% 36.29% 125.48% 270.37% 4.54% -16.06% 7.56% 10.48% 25.62% 5.31% ‘ High
PRENSGES RABEES (BR) BEZBSHHES - 80% . . . . . . . . \ , . . —
BOC-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum equity - 80% 2000/12/13 HK$27.2624 4.16% 19.39% 25.46% 12.05% 56.03% 172.62% 0.48% -15.58% 5.60% 3.81% 16.69% 3.61% Medum to High
RIRRE T REE REEEES (BR) REZESAIMHESR - 50% o o o o o o o o o o o o 22
BOC-Prudential Stable Fund Mixed Assets Fund (Global) Maximum equity - 50% 2000/12/13 HK$22.0367 3.05% 13.87% 16.16% -0.08% 27.02% 120.37% -1.95% -16.10% 4.71% 0.76% 11.94% 2.64% Medium
FIRRAE B FEBRAES REEEES (BB )REZBREIMHESR -25% o o 5 FEA TEA o TER o o o o o KZEs
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$12.0271 1.11% 6.67% 18.00% N/A N/A 20.27% N/A -0.01% 6.57% 4.76% 7.38% 0-32% ‘ Low to Medium
&% &£ Bond Fund
RRHESES LEHSE (B
PREHESES BHES (RIR) 2003/04/15 HK$12.3400 0.90% 5.60% 4.20% -15.12% -6.98% 23.40% -5.57% -16.70% 3.61% -2.66% 5.16% 0.80% Me?j:;um

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBRBTEHHIEES™

ERMmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®W¥HHEEE Money Market Funds

i 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kolnlg and China) 2013/04/02 HK$12.3684 2.02% 4.59%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =48 3
PRRADRER TS ERDHEES (F4) 2000/12/13  HK$13.4227 0.56% 2.21%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR T EM MPF Default Investment Strategy

6.11% 7.78% 20.84% 23.68% 3.25% 2.75% 1.43% 1.02% 4.86% 0.55% 4 BzEh
Low to Medium
9.98% 10.99% 15.17% 34.23% 0.00% 0.55% 3.74% 3.82% 2.32% 016% | fw

PIRREZ O REE S REEEES (BR) REZESDMESR -65% . o o o o TEA o o o o o o o HES
BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$18.4503 2.59% 18.79% 38.34% 35.:36% N/A 84.50% 9.66% -15.96% 14.39% 9.73% 13.89% 1.97% Medium to High
FRIRERAE 65 BB E S REEEES (BR)REZBEIMHER - 25% N o o o o TEA o o o o o o o 8
BOC-Prudential Age 65 Plus Fund® Mixed Assets Fund (Global) Meximum equity - 25% 2017/04/01 HK$12.3660 0.62% 5.76% 14.70% 2.94% N/A 23.66% 1.06% -14.69% 7.44% 3.51% 5.83% 0.63% Medium

BIEBE 2026 F 1 A30 0 WEAZEE RS H - REFSRER - BENWRBEI FRRARNKRE -

Data as of 30 Jan, 2026, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFREARBTEREIAREFTEERENRR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBTENES ) THRKR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBEFRENERAR  UREEFBRPERTEESTSEBRNAR  FHEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 55 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 B 30 A PR RARETELEHEAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FRAEFZOBEESRPRAFCOREESABESERRERRES ([ERRERXRKES ) HESREXRKESNS HXRR (BEFEQR)H2017F 4 B3 BRFHE (W0
EA) HEA2017F4 B 1 BEANEERXSZH - BEERRERBNFE  F2HALHEZREEHAFHAEL 67§ [BESTERRERRE | - FREAERRERRNEIERRS -
BT R BE ST ENAETE 418 [ABREER] 2 (v) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.

+

>

*

P3

f OTERRERMEESN 2017 F 4 A1 BRY > MEFAAR 2017 F4 A 3 BREIMRBARRELZE  EH 2017 F4 51 BENEERSAE ©
While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

* BROESHNERBESRRE - RET - FESRS ABEEARECERBEIRIESHRESREETER RHERRENREFEMETE  LRRMRELEZEE -
EREEEHSZERKERBTSRAMEBFEDEL—BER (NER) B - AREBEDNRESBE 2025 F 12 A 31 BNEEMETE - BEAZEABRE—ERXSH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2025. Data as of the last dealing date of the month.

o HAERESCHREVNMREEEBRAMESR - ERAHMERARKEFE  F2RLHEZABSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARRBNVEEFEFEALRER  LUBRANESN  HREIFRFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o FHERAESSRNAER B2 EZABLEHAEL 418 [ROBSHWREER ]| TEHIESH (R ] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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WMWK WM MPF Update
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